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SATU ANALISIS EMPIRIK PADA UKURAN PRESTASI BAGI DANA UNIT
AMANAH BERPRINSIPKAN SYARIAH DI MALAYSIA

ABSTRAK

Kebanyakan penyelidik yang lepas sering kali mengkaji keberkesanan pengurus dana
dengan membandingkan prestasi dana yang mereka uruskan dengan prestasi pasaran
dan juga antara dana-dana. Walau bagaimanapun, agak kurang kajian dijalankan untuk
melihat prestasi dana yang dibangunkan berprinsipkan Syariah di Malaysia.
Penyelidikan ini dijalankan atas sebab tersebut untuk melihat sejauh mana
keeffisienan bagi para pengurus dana Syariah dalam menguruskan dana mereka
dengan cara membandingkan prestasi keseluruhan dana dengan prestasi pasaran dan
juga pulangan aset bebas risiko. Pelbagai indeks prestasi digunakan seperti Indeks
Sharpe, Treynor, dan Jensen. Indeks Sharpe Terlaras dan Indeks Alfa Jensen Terlaras
juga digunakan dalam penyelidikan ini. Kajian ini telah menggunakan R’ untuk
melihat darjah kepelbagaian unit amanah dan ukuran risiko dikaji bagi semua sampel
dana. Sebanyak 19 dana unit amanah yang berprinsipkan Syariah di Malaysia diambil
kira sebagai sampel kajian. Nilai Aset Bersih (NAV) bulanan dan penanda aras indeks
telah digunakan. Tempoh data yang diambil untuk penyelidikan ini adalah selama 18

bulan (I%tahunj iaitu dari 1 Oktober 2007 hingga 31 March 2009.



AN EMPIRICAL ANALYSIS ON PERFORMANCE MEASUREMENT OF
UNIT TRUST FUNDS BASED ON PRINCIPLE OF SYARIAH
IN MALAYSIA

ABSTRACT

Most of the past researchers are often studied on the effectiveness of fund managers
which to compare the funds performance that they dealt with the market performance
and also between the funds. However, there are only a few of researches have done the
research to observe the funds performance that developed based on principle of
Shariah (Islamic Law) in Malaysia. The reason for this study is to be looking for how
far the efficiency of Islamic fund managers in manage their funds by the way to
compare the overall funds performance with market performance and also the return
on risk free asset. Several of index performance are used in this research, for
instances, Sharpe, Treynor, and Jensen Index. Adjusted Sharpe Index and Adjusted
Jensen Alpha Index are also used in this research. This research will used the R? to
identify the degree of diversification of unit trust and risks measurement used for all
the funds. About 19 of Islamic Unit Trust Funds based on principle of Syariah in
Malaysia adopt as research sample. Monthly Net Asset Value (NAV) and benchmarks
will be used. The duration of data used for this research is about 18 months

(I%yearsj that starting from 1** October 2007 till 31* March 2009.
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